Step 01 / CHOOSING WHERE TO APPLY

{ AUV

FINALIZE
YOUR LIST
OF SCHOOLS

Use this checklist to help keep your teen on track.

' A | J/ !

READY TO MAKE A GAMEPLAN? LET'S GO!WITHALITTLE ADVANCE

rganization, you can guide your child from an unmanageable sea of options

toatight, thoughtful shortlist of schools that are

right for them and that they'd
ikely thrive at
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Step 01 / CHOOSING WHERE TO APPLY

ADDITIONAL
RESOURCES

Here are several online resources that can
help inform more thorough research into

which schools w

ould be just right for your child

WHEN HELPING YOUR CHILD BUILD THEIR APPLICATION SHORT LIST,

there are millions of options. Butdon't worry: The Internet has you covered! You

canresearch schools by majors, location, price, extracurriculars, and more, using

some of the web's free, comprehensive resources. Start here

FOR COLLEGE RANKINGS

AND COMPARISONS:

M The U.S. News & World Report Best
Colleges list (www.usnews.com/best-
colleges) offers the best-known ranking
system of schools, considering catego-
ries like college type, location, and best
value, Not as well known: The siteis

also a great resource for advice concern

ing the application process and college
finances. For more information about
what considerations go into different
college ranking systems, visit Prep

Scholar's blog (blog.prepscholar.com)

FOR INFORMATION ABOUT
STANDARDIZED TESTING

AND ADMISSIONS:

M CollegeBoard (collegeboard.org) is a
great one-stop shop torinformation
about the SAT, ACT, Al

other standardized testh

exams, and

deadlines, key dates, and admission
requirements for thousands of
different colleges across the nation
(CollegeBoard is the official SAT site;
the official ACT site isact.org.)

FOR APLACE TO START FINDING
BEST-FIT COLLEGES:

B CommonApp(commonapp.org)isthe

famous universal application site used

by hundreds of schools, butit's also a
vast resource database, Common App
ions by helpi

simplifies admis ng stu

dents find, plan, and apply to colleges,
providing application guides and a
ealth of admissions info for first year

and transter students

FOR SCHOOL-SPONSORED
PLANNING TOOLS:

M Your student's high school may
already have programs in place to aid
inthe planning and execution of the
college application process. Check
with your child's guidance counselor
for access to the parent portal, which
may allow you to track progress on
Naviance (naviance.com)or Xello
(xello.world/en).

FOR FREE ONLINE PLANNING TOOLS:
M Use online resources to help break
down the college admissions process
find financial resources, and keep
your student ahead of critical
deadlines using BigFuture (bigfuture,
collegeboard.org) and CollegeSimply

(collegesimply.com)

FOR ADMISSIONS PREP:
M The Princeton Review (princeton
ehensive

review.com) has a comj
admissions guide that covers impor
tant aspects of the application process
inan easy-to-read format. Start here

and your planning will get a lot easier

FOR STUDENT VIEWS
ON CAMPUS LIFE:

M Instagram’s @Collegefessing
account has 6 million follo

ing its amusing posts by college
dents about real university life, College
Confidential (collegeconfidential.com)
has more than 22 million posts, includ-
ng tips, advice, and resources for

college students

ind their parents
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Step03 PAYING FORITALL ‘

THE ITEMIZED LIST

How on Earth can a school get away with charging a
quarter-million dollars or more for an education?

COSTS VARY WIDELY ACROSS OUR THOUSANDS OF PUBLICAND
private colleges. So to get some averages as a place to start, we turned to

The College Board's annual report on “Trends in College Pricing and Student
Aid 2021" (available for free online at research.collegeboard.org/pdf/trends-
college-pricing-student-aid-2021.pdf), Based on their annual survey of
colleges, this report found that for public 2-year “commuter” colleges, the
total costs averaged $18,830 per year. For public 4-year colleges, the average
annual costs were $27,330 for in-state students, and $44,150 for out-of-state
students, And for private 4-year colleges, the average costs were $55,800.
Remember, these are AVERAGES...your mileage will certainly vary.

Here's what's included and what isn't.

Tuition and Fees

These tend to be lumped together:
Tuition is what you pay for the actual
classes; “fees” go toward related
activities and services like campus
maintenance, computer lab access,
WiFi, athletic events, and orientations
and graduation.

AVERAGE COSTS PER YEAR:

FORPUBLIC 2-YEAR COLLEGES: $3,800
FORPUBLICA-YEAR COLLEGES, IN-STATE- $10,740

FOR PUBLIC A-YEAR COLLEGES, OUT-OF-STATE. $27,560
FOR PRIVATE 4-YEAR COLLEGES. $38,070

Room and Board

The good news: Your child finally

gets to learn about paying rent!

The bad news: Housing and dining are
typically the second-most significant
college expenses after tuition and
fees, soresearch ahead of time

and budget accordingly.

AVERAGE COSTS PER YEAR:

FOR PUBLIC 2-YEAR COLLEGES: $9,330

FOR PUBLIC 4-YEAR COLLEGES, IN-STATE: $11,950
FORPUBLIC A-YEAR COLLEGES, DUT-OF-STATE; $11,950
FOR PRIVATE 4-YEAR COLLEGES. $13,620

Books and Supplies

Beyond textbook costs, don't forget
the usual “first day of school” gear and
thensome. If your family currently
shares tech and supplies (like comput-
ers and printers) at home, some of that
may also need to be purchased.

AVERAGE COSTS PER YEAR:

FORPUBLIC 2-YEAR COLLEGES: $1,460

FORPUBLIC 4-YEAR COLLEGES, IN-STATE: $1,240
FORPUBLIC 4-YEAR COLLEGES, OUT-OF-STATE: $1,240
FORPRIVATEA-YEAR COLLEGES: $1,240

Daily Transportation

How will your child get around while at

college—Dbetween classes, but also
around town? For many, a new school
canmean train or bus costs (one rea-
son the public 2-year commuter col-
lege numbers are higher here than for
the four-year colleges, where students
typically live on campus).

AVERAGE COSTS PER YEAR:
FORPUBLIC 2-YEAR COLLEGES: $1,840
FORPUBLIC4-YEAR COLLEGES, IN-STATE: $1,230
FORPUBLIC4-YEAR COLLEGES, OUT-OF-STATE: $1,230
FOR PRIVATE 4-YEAR COLLEGES: $1,060

Other Expenses

Sheets, fans, lights, tissues: Ifthey use
it every day at home, they'llneed to
haveitatschool as well. And there are
other costs harder to anticipate, like
snacks, medicine, winter boots or
spring T-shirts, and other essentials.

AVERAGE COSTS PER YEAR:

FOR PUBLIC 2-YEAR COLLEGES: $2,400

FORPUBLIC 4-YEAR COLLEGES, IN-STATE: $2,170
FORPUBLIC 4-YEAR COLLEGES, OUT-OF-STATE: $2.170
FORPRIVATE4-YEAR COLLEGES: $1,810

Not included in the above

Other costs will come up as well,
depending on your child’s situation:
Fraternity or sorority dues, campus
movie nights, weekend road trips, and
onand on. It's been estimated that the
average college-age person spends
$2,000t0 $4,500 a year on additional
food and drink, $1,000 on social activi-
ties, and $800 on clubs, sports, and
Greeklife. Also don't forget to consider
YOUR costs, like driving to see them
or flying them home for a holiday visit.
[tall, of course, adds up.

-
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~ FINANCIAL AID
CENTRAL

There’s one form that’s essential to getting financial aid—the FAFSA.

‘ OKAY, TAKE ADEEP, CLEANSING
breath—it's time to tackle the FAFSA,
The Free Application for Federal
Student Aid form is your ticket to
federal, state, and college-sponsored
financial aid, in the form of both loans
and grants, Based on the information
you provide on this one form, the US
Department of Education calculates
how much you can afford to pay for
college the following year, and there-
fore how much financial aid you're
eligible toreceive,

Ifthe FAFSA feels daunting, know
that you're not alone. Only 65% of stu-
dents and their families submita
FAFSA. The most common reasons
the rest don't complete it are:

They feel they can afford school
without financial aid
They think they might not quality
for aid
They are worried about taking on
more debt

‘ They don't know how to fill out the
FAFSA
They didn't know they could submit
aFAFSA
They thinkit's too much work ortoo
time-consuming

Do any of those sound familiar?
Apply anyway. The vast majority
of students are actually eligible for
aid of some kind. Evenif your student
is not eligible for grants, the FAFSA
is arequirement if you want to take
out federal student loans, which
come with betterinterest rates and
repayment plans than private loans
typically offer.

Asdifficult as it may seem, the U.S,
Department of Education reports that
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Step 03  PAYING FOR IT ALL

ittakes most people less than an hour
to compete the FAFSA. Funds are
offered on a first-come, first-served
basis—so don't waittoo leng. The
FAFSA application period opens each
year on October st for the following
school year and needs to be filled out
again each year. Prepare in advance
by gathering the following information
and documents for you and/or your
child, asrelevant; you'll each need a
separate login to the website:

Social security number
Driver's license

Recent federal tax returns
and W-2 forms
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Recent bank and

investment statements
Information on any farm
orbusiness assets

Records on child support,
veterans benefits, and interest
income, if applicable
Aranked list of schools your
child is considering (up to 10)

There are a few things you can
do to boost your odds of getting the
most aid,

First, submit the FAFSA as close as
possible tothe October 1st opening
date, Second, list a state school as one
of yourtop three colleges—some

states won't consider you for state

grants unless yourank a state

school among your top three.

(Check studentaid.gov to get the

lowdown on your state,) Third, make

any changes to FASFA as your

situation changes-—you or your

child canlogin anytime to update

elements of the application, like \

your top 10 schools or your

financial circumstances. ‘
Need help? Many people do, so

don’tbe afraid to ask! Reach out to

your child’s high school counselor, or

contact the Federal Student Aid

Information Centerat (800) 4 FED AID

forfree assistance.
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